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BEPXOBHBIN CY ]I
POCCUHNCKOHN ®EJIEPAIIUA

Ne 305-2C22-6011 (3,4)
ONPEAEJEHHUE

r. Mocksa 10 anpens 2023 rona

Pe3ontoTuBHAs yacTh onpeaesieHus oobsaBiaeHa 3 anpens 2023 roga
[Tonublii TekcT onpenenenus urotorieH 10 anpensa 2023 roaa

CynebHast Koulerusi 1O OSKOHOMHYEeCKHMM cmopam BepxoBHoro Cyna
Pocculickon @enepaiuu B COCTaBe:

npeacenarenscTByromero cyasu Kopuentok E.C.,

cyaen PazymoBa U.B. u Camyiinosa C.B.,

paccMoTpenia B OTKPHITOM CyA€OHOM 3acelaHMM KacCallMOHHBIE >KajoObl
KOHKYPCHOTO ~ yHPAaBIIAIONIET0 OOIIECTBOM OrPAaHUYEHHON OTBETCTBEHHOCTHIO

«Nuepckuit»  (manee — gomkHUK) OcmaHoBoit  Benepsl  TenbmMaHOBHBI,
KOHKYPCHOTO  YINPABJSIONIEr0 IMyOJMYHBIM  aKIMOHEpPHbIM oOmecTBoM baHk
«¥Orpa» (mamee — bank «IOrpa») rocynapcTBEHHON KoprHopanuu «ATEHTCTBO

M0 CTPaxOBaHUIO BKJIAJOB» (Janee — 3asBUTENM) Ha TOCTaHOBIEHHE J[leBsToro
apOuTpakHOro  ameyuIsiuoHHoro cyga ot 22.06.2022 wu  mOCTaHOBIICHHE
ApOutpaxknoro cyma MockoBckoro okpyra ot 14.09.2022 no neny
Ne A40-45727/2020 ApOutpaknoro cyaa ropoga MOCKBBI 0 HECOCTOSTEIHLHOCTH
(6aHKpOTCTBE) JOJKHUKA.

B cyneOHOM 3acenaHuy NPUHSUIM Y4aCTUE MPEICTaBUTENH:

KOHKYPCHOTO YNpaBJsitomero nomxkHukom — ['opes JILE.;

KOHKypcHOro ympasisironiero bankom  «fOrpa» — T'ymmapoBa W.B.,
Mawmenona JI.H.;
®denepanbHOM HAJIOrOBOM CIIyX OBl (llajee — YHNOJHOMOYEHHBIH OpraH)—

Cremanos O.C.;

oOImecTBa € OrpaHUYECHHOW OTBETCTBEHHOCThbIO «Muepckuit  FOxHBII
(manee — obmectBo «Muepckuii FOxusIii») — TepentheBa M.A.;

oO1ecTBa c OTpaHUYEHHOU OTBETCTBEHHOCTHIO «Ckangus»
(manee — obmectBo «Ckannus») — UBanosa O.A.

3aciymas u o0cyauB nokian cyasu Bepxosaoro Cyna Poccuniickoit @enepanun
Kopnemntok E.C., BeiHeceit onpeaenenne ot 09.03.2023 o nepegaye KaccalimOHHBIX
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&Kajlod BMeECTe C JEJOM MJIi pacCMOTpPeHHs B CyAeOHOM 3acelaHMM, a TaKxKe
OOBSCHEHMsS]  TIPEACTABUTENECH  3asBUTEJCH ©  yHNOJHOMOYEHHOTO  Oprasa,
MOJJICPKABIIMX JOBOJBI KACCAIIMOHHBIX JKajo0, OOBSCHEHUS TMpeICTaBUTENICH
oomectB «Huepckuit  FOxublil» U «CkaHaus», BO3PAXKABIIMX MPOTUB UX
yaosierBopeHusi, CyneOHas KoJJIerusi MO 3KOHOMHUYECKMM cropaMm BepxoBHoOro
Cyna Poccuniickon @enepanun

YCTAHOBWJIA:

B paMKax Jena o OaHKpOTCTBE MOJKHUKA €ro KOHKYPCHBIA YNPaBIISIOIIMMA
oOpatuiiach B Cy/Jl C 3asBJICHUEM O MPU3HAHUM HEJEHCTBUTEIBLHON CIEIKON PeIlIeHUs
nosxHuka ot 10.10.2018 o mpunsituu obmectBa «CkaHAMSI» B COCTAB yYaCTHHUKOB
cBoel aouepHed KoMmmaHuu — obOmiectBa «Muepckuii FOxHBIN», 00 yBEIMUYCHHUH
YCTaBHOTO KamuTaja JodepHeidl komnanuu a0 1 250 000 pyOGaeit 3a cuét BHECCHHS
BKiIana obmectBoM «Ckanausi» B pasmepe 1 240 000 pyOnei; npuMeHeHUU
MIOCJICICTBUN HEIEMCTBUTEIIBHOCTH CACIIKH.

OmnpenencaueM ApoutpakHoro cyaa ropoga Mockssl oT 21.02.2022 3asBiaeHue
YOBJIIETBOPEHO.

[TocranoBnenuem  [leBAToro  apOUTpa)XHOTO  aNeUISILIMOHHOTO  CyJa
oT 22.06.2022, ocTaBlIieHHbIM 0€3 U3MEHEHHUSI MOCTAHOBICHUEM APOUTPAXKHOTO Cya
MockoBckoro okpyra or 14.09.2022, Belmeyka3aHHOE OIPENEIECHUE OTMEHEHO;
B y/IOBJIETBOPEHUH 3asIBJICHUSI OTKA3aHO.

B kaccanumonHbix kano0ax, mnojgaHHbix B BepxoBuwiii Cyn Poccuiickoii
®denepanuu, 3agBUTENN MPOCIT OTMEHUTH MOCTAHOBIICHUS CYAOB aneUISIUOHHON
WHCTAaHIIMU U OKpyra. KOHKypCHBIN ynpaBisiOMMN JOJDKHHUKOM HACTauBaeT Ha
HEOOXOMMOCTH HampaBjieHUs: 000COOJIEHHOrO0 clopa Ha HOBOE PacCMOTPEHHE,
KOHKYPCHBIM KpETUTOp — HA OCTaBJICHWHU OTPEJEIICHHs Cya MepBON MHCTAHIINK 0e3
WU3MEHEHUS.

B cyneOnom  3acemaHWM  TPEACTaBUTENM  3asBUTENCH, a  TaKxke
YIOJIHOMOYEHHOTO OpTraHa MoJIJIepKaln JOBOJbI KACCALIMOHHBIX Kajl00.

[IpencraButenmn ob6mectB «Huepckuit FOxubIi» n «CkaHmus» BO3paXKaIH
IPOTUB YJOBIIETBOPEHHUS KAaCCAIMOHHBIX KaJl00, MPOCUIN OCTaBUTh OOXKalTyeMble
cy/ieOHbIE€ aKThl 0€3 U3MEHEHUS.

M3yuuB marepuanbl Jeja, 3aciylllaB YYaCTHUKOB CyJe€OHOTO 3acelaHus,
o0CyaMB JOBOJbI, H3JIOKEHHBIE B KACCAllMOHHBIX XajlobaX, cyaeOHas KOJUIeTrus
OPUXOAUT K CJIETYIOLUIUM BBIBOJAM.

Kak ycraHoBieHo cyaamMu U cieayer u3 marepuanoB jaena, 18.02.2015 mo
pe3yibTaTaM ayKIMOHAa Ha TMpaBO MOJb30BAHMS YYACTKOM HEIp OOIIECTBO C
orpaHu4eHHoi oTBeTcTBeHHOCThI0 «BOCCOT» mpuobpeno y Jlemapramenrta mo
HeAponoib3oBanuio 1o LenrpanbHo — Cubupckomy okpyry nwuieHsuto cepun MPK
Homep 032208 HP Ha mpaBO MOdb30BaHUS HEIpPAaMHU C LEJNbI0 TE€OJOTHYECKOTO
U3y4YeHUS, Pa3BEIKH M JOObIYM TOJE3HBIX HCKOMAaeMbIX Ha ywacTke WMuepckwii
(FOxwuwrit) Hpkyrckoit obmactu croumocthio 163 614 000 pyOneir U cpokoMm
nevictBus 10 01.09.2042 (nanee — nuiieH3us Ha MOJL30BAHUE HEJIPAMu ).

02.12.2015 o6mectBo «BOCCOT» cranmo 100% y4yaCTHHKOM OJIKHHKA,
a20.04.2016 nuueH3us Ha NOJIB30BAHKUE HEJIpaMu niepeodopmiieHa Ha JOJKHUKA.
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01.09.2017 (mocne ot3biBa y banka «lOrpa» B mrone 2017 roga JumeH3uM Ha
OCYIIECTBJICHUE OaHKOBCKOM JESTENbHOCTH) JOJDKHUK €IWHOJUYHO YUPEIul
JIOUEPHIOI KoMMaHuo — obmiectBo «Muepckuii FOxHbI», Ha KoTOpyro 06.06.2018
Obu1a iepeoopMiIeHa TUIEH3US Ha TMOJIb30BaHUE HEPAMHU.

28.06.2018 BHEOUEpeHBIM OOLIMM COOpPAaHUEM YYACTHUKOB JOHKHUKA IIPUHSATO
pELIeHHE O ero JUKBHIALNH.

04.09.2018 obmectBo «Ckanaus» HampaBwio B ajapec odOmiectBa «uepckuii
FO>xHbII» 3asBlIEHHE O BXOXKJIEHUU B COCTaB €r0 YYaCTHUKOB B CBSA3U C BHECEHHEM
BKJIaJla B ycTaBHOM KamuTai B pazMepe 1 240 000 pyOneli (coriacHo IIaTEKHOMY
nopyueHuto ot 17.09.2018 Ne 5067 omnarta BkJIaJa B YCTaBHOM KamuTajl JOYEPHEN
KOMIIaHUU 3a o0miecTBO «CKaHAUs» MPOU3BEICHA OOIIECTBOM C OTPaHUYEHHOU
OTBETCTBEHHOCTHIO « BUHIIITOKOBCKUID).

10.10.2018 npexacenarenb JUMKBUIALMOHHBIA KOMHMCCHUU JOJDKHUKA TPUHSIT
OCIIapUBa€MOE€ pEUIEHWE O MNPHUHATUHM B COCTAB YYACTHUKOB JOYEpPHEH KOIAHUU
obmectBa «CkaHIus», YBEIWYEHUW YCTAaBHOTO KamuTana obOmiectBa «Muepckmii
FOxunspiit» 1o 1 250 000 3a cuér BHecEHHOTO B3HOca. B pe3ynbTaTe MNPUHSTOTO
pemieHuss obmecTBo «CKaHAMS» CTAHOBUTCS Ma)XOPUTAPHBIM YYaCTHUKOM (0715
99,20 %), a nomxHuK — MuHoputapHbiM (0,80 %).

26.03.2020 B030Yy>X/1I€HO MPOU3BOACTBO MO HACTOALIEMY A€y O OAHKPOTCTBE
JOJKHUKA HA OCHOBAHUH 3asIBICHUS] KOHKYpCHOTo ynpasisitoniero bankom «HOrpay;
30.06.2020 BBepeno HaoOmoaenue, 22.06.2021 1OKHUK TpU3HAH OaHKPOTOM,
OTKPBITO KOHKYPCHOE ITPOU3BOJICTRBO.

TpeboBanus banka «tOrpa» k HOJDKHHMKY B oOmiem pasMmepe 3,7 Muiudapaa
pyOJielt BKIIIOUEHBI B TPEThIO OUepelb peecTpa TpeOoBaHUN KPEIUTOPOB.

OOpamasice B CyJ C HACTOSIIMM 3asBICHHEM KOHKYPCHBIM YMpaBIISIONIHIA
JOJDKHMUKOM — HAacTaWBajda HAa  HENCWCTBUTEIBHOCTU  CHAEIKH, COBEPLIEHHOMN
3aMHTEPECOBAHHBIMM  JIMIIAMA C LEIbI0 NPUYMHEHUS Bpelda KpEeAUTOpaM.
BpenoHocHbI xapakTep CAEHKH, [0 €€ MHEHUIO, 3aKII0YaliCd B IPUHSATUU B COCTaB
JIOYepHEN KOMITaHUH, 00J1aIal01Iel JTMKBUAHBIM UMYIIIECTBOM, HOBOTO YYaCTHHUKA U3
yuciaa BXOMSIIMX C HUM B OAHY TpYyHNy JIMIl C LEJIbI yTPaThl JOJLKHUKOM
KOPIIOPATUBHOTO KOHTPOJISI HAJl CBOEH JIOYEPHEW KOMIAHHUEN U «Pa3MBITHS HOJIEH,
IPU KOTOPOM JIMLIEH3US Ha MOJIb30BAHUE HEAPaMH (POPMaAJIbHO OCTAETCA 3a JOUYEPHEH
KOMITAaHHUEW, OJHAKO JIOJDKHHUK MPAKTUYECKH JMINAETCS BO3MOXHOCTH TMOJIy4aTh
JOXO/ OT AESTENbHOCTU B 001acTH JOOBIUM MOJIE3HBIX UCKOMAEMBbIX B yIIepO cede u
KpEIUTOpaM.

VY noBneTBopsis 3asBiIE€HUE, CY/ NIEPBO MHCTAHIINH, PYKOBOJICTBYSChH yHKTOM 2
cratbu 61.2 ®deaepanbHoro 3akoHa ot 26.10.2002 Ne 127-D3 «O HECOCTOATENBHOCTH
(OankpotcTBe)» (Hasiee — 3ak0H O OaHKPOTCTBE), YCTAHOBHB, YTO HAa MOMEHT
COBEpIUICHMSI OCIIapUBAEMOM CIENKH JTOJDKHUK MPeObIBal B UMYLIECTBEHHOM KpU3HCE
(mauaBmemcs B 2017 roay), a COKpbITUE €IUHCTBEHHOTO JIMKBUJIHOIO UMYIIECTBA —
JUIEH3UM Ha TIOJIb30BAaHUE HEIpaMHU JIOTOJHUTEIBHO YXYAIIUIO €ro (PUMHAHCOBOE
cocrosiane. OcBenomi€HHOCTh oOmiecTBa «CKaHIUsA» O e NPUYMHEHHH Bpeaa
KpeAUTOpaM TMOATBEpXkAanach (aKTOM BXOXKACHUA C JODKHHUKOM B OJHY
MEXKCYOBEKTHYIO TpPAaH3UTHYIO CXEMy, CO3JaHHYl0 B LeIsiX yxoda oOT
HAJIOr0O0JIOXKEHUSI, MHUHUMHU3ALMKA HAJIOTOBBIX 0053aT€NbCTB M OOHAJIMYMBAHUS
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JIEHEKHBIX CPEICTB M3 OpraHu3aluii, oOJaJaronIuX MPU3HAKAMU «IPOOJIEMHBIXY,
PacCKpBITYIO B paMKax HaJIOTOBOM TMPOBEPKM 0OIMIEeCTBA C OrPaHUYCHHOUN
OTBETCTBEHHOCTHIO «YBP-1».

[loBTOpHO paspemiass cnop W OTKa3biBasi B  MPU3HAHUM  CICIKH
HEJICCTBUTEIBHOW, AaNEJUIIUMOHHBIA CyJl HMCXOIWJI U3 TOr0, 4YTO 10 MOMEHTA
BXOXJeHus obOmectBa «CKaHIUS» B COCTAaB YYacTHUKOB obOmiectBa «luepckuii
FOxHbIl»  mOclenHee  MPAKTUYECKH  HE  OCYHIECTBISUIO  XO3SKWCTBEHHYIO
nesTenbHOCTh. COorinacHo JaHHBIM OyXTalNTepCKOM OTYETHOCTH JTOYEpHENW KOMITAHUH
Ha Hadaimo 2018 roma, xkorga CTO MPOLIEHTOB JO0JIEHM MNPUHAIJICKAIA JTOJHKHUKY,
cymMma e€ akTuBoB coctaBisiia 11 000 py6seit, Ho yxe k koHiy 2018 roga (mocie
yBEIIMYEHUsI YCTAaBHOT'O KalWTaia) pasMep akTuBOB Bbipoc 10 4 333 000 pyOrei.
[IpuzHaBasi HECOCTOSATEIBHBIM BBIBOJ CyJla TEPBOM MHCTaHIMM 00 yTparte
BO3MOXHOCTH TOJIYYEHHS JTOJDKHUKOM J0XO0/a OT JAOOBIUU TOJIE3HBIX HMCKOMAEMBbIX,
aneJUIIUMOHHBIN CyJ yKa3al Ha TO, YTO €Ile O 3aKJIF0YEHUsI OCIIapUBAEMON CIENIKU
obmectBo  «Muepckmity  yke  SBIAIOCH  YOBITOUHBIM.  LlernecooOpasHOCTH
nepeoGopMIICHHS JIMIICH3WW Ha TI0JIb30BaHUE HEAPAMU U YBEIMYCHHS] YCTaBHOTO
KanuTana JoYepHeld KOMIIAHWM 3aKJII0Yalach B TOM, YTO JOJKHUK HE pacroJiarai
CaMOCTOSITENIbHBIMU ~ peCypcaMH  JUIsl WMHBECTUPOBAHUS; TMPHUHATHE OOIlEeCTBa
«Ckanaus» B COCTaB YYaCTHHKOB TO3BOJIMJIO JOYEpPHEW KOMITAHWUU OCYIIECTBISATH
XO3IMCTBEHHYIO JNESITENIBHOCTh, a JOKHUKY — TOJIy4aTh IUBHUJCHIBI OT 3TOMU
nesaTeNbHOCTU. JIMIleH3usT Ha TOJIb30BaHUE HEApaMH HE SIBISETCS aKTUBOM
JOJDKHHMKA, HE TMOJJICKUT BKIIOYEHHUIO B KOHKYPCHYIO Maccy, ClieloBaTelibHO, €&
nepeoopmieHre He BIUSET Ha TMpaBa €ro KpeauTopoB. dDakTuyeckas
adhpuIMpOBaHHOCTH CTOPOH, KakK YyKa3ald ameJUIIUMOHHBIM CyJl, OTCYTCTBOBaJja,
MOCKOJIBKY ~ o0miectBo  «Ckauausi», Oyaydd HMHBECTOPOM JICSITEIBHOCTH IO
pa3paboTke U 100bIYe HEAP, B OAMH U TOT ke nepuoa (okTta0ps 2018 rona) momyqusio
CTaTyC y4aCTHUKA BXOASIIMX B OJHY TPYIIIY C JOKHUKOM M JOUYEPHEW KOMITAHUU
T,

Cyn okpyra corjlacuics ¢ BbIBOJIAMH al€JUISIIIUOHHOTO Cy/1a, OCTaBUB IMPUHSITOE
UM IIOCTAHOBJIEHHE 0€3 N3MEHEHUSI.

Mexay TeM cynamM amnejuIsiiUOHHOW WHCTAaHIMM M OKpyra HE YYTEHO
cleayrouiee.

CornacHo nyHkTy 2 ctathu 61.2 3akoHa 0 OaHKPOTCTBE C/EJIKa, COBEpPILECHHAS
JOJDKHUKOM B IEJISIX TMPUYMHEHUS Bpela HMYIIECTBEHHBIM IpaBaM KpPEIUTOPOB,
MOXKET OBITh MPU3HAHA APOUTPAKHBIM CYJOM HEJECUCTBUTEILHOMN, €CIIN TaKas CAeJIKa
Oblla COBEpIlIEHa B TEYEHHE TpeX JIeT 10 NPUHATHS 3asBICHUS O MPU3HAHUU
JOJKHUKA OaHKPOTOM WJIM TOCJE MPUHSTHS YKa3aHHOTO 3asBJICHUSI U B pe3yJbTaTe
ee COBEpIleHUs ObUT MPUYMHEH BpPEJl UMYIIECTBEHHBIM MpaBaM KpPEIUTOPOB M €CIIU
JIpyrasi CTOpOHA CJEJIKH 3Hala 00 YKa3aHHOW 1eJIu JOJKHHUKA K MOMEHTY
COBEpUIEHUS CIIENKH (I10JI03pUTEIbHAS CHEIIKA).

[Ipenamonaraercsi, 4to apyras CTOpOHA 3HajJia 00 ATOM, €CIM OHA MpU3HAHA
3aMHTEPECOBAHHBIM JIMIIOM JIMOO €CIM OHAa 3Hajlla WIM JOJDKHA Obuta 3HATH 00
YVIIEMJIEHUM  UHTEPECOB  KPEIUTOPOB  JOMKHMKA JMOO O  MpHU3HAKax
HEIJIATEKECMOCOOHOCTH WM HEAOCTATOYHOCTH UMYILECTBA JOJKHUKA.
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CornacHo ctatbe 19 3akoHa 0 OaHKPOTCTBE 3aUHTEPECOBAHHBIMH JIUIIAMU TIO
OTHOILIECHUIO K JIOJDKHUKY MPU3HAIOTCS, B YACTHOCTH: JIUIIO, KOTOPOE B COOTBETCTBUU
¢ @®enepanbHbiM 3ak0HOM 0T 06.07.2006 Ne 135-®O3 «O 3ammuTe KOHKYPEHIIMN
BXOAUT B OJIHY TPYIIy JHUI[ C JOHKHUKOM; a TaKXe JHI0, KOTOPOE SBISAETCS
ahGuIMpOBaHHBIM JTUIIOM JTOKHHKA.

[lenp  mpuuMHEHUsT  Bpela  UMYIIECTBEHHBIM  IIpaBaM  KPEIUTOPOB
MpeAnoiaraeTcsi, €Cii Ha MOMEHT COBEPIICHUS CACIKU JOJKHUK OTBEYAsl MIPU3HAKY
HEIUIaTeKEeCIIOCOOHOCTH  WJIM  HEJOCTAaTOYHOCTH UMYIIECTBa U cAelika Obuia
coBepllleHa 0e3BO3ME3/IHO WJIM B OTHOUIEHUMM 3aWHTEPECOBAHHOIO JIMIA, JUOO
HallpaBJieHa Ha BBHITLIATY (BBIAE) J0JM (MMasi) B UMYIIECTBE JAOJKHUKA YUPEIUTEIIO
(Y4acTHUKY) JOJDKHHMKA B CBSI3M C BBIXOJIOM M3 COCTaBa yupeaurtesned (y4acTHUKOB)
JOJDKHUKA, JHOO CcOBeplIeHAa MpU HAIMYMKA OJIHOTO M3 YCIOBUM, YKa3aHHBIX
B a03amax 3 - 5 myHkTa 2 ctatbi 61.2 3akoHa 0 GaHKPOTCTBE, B YACTHOCTH, B ClIydae,
€CJIM CTOUMOCTh MEPEIaHHOTO B PE3YyJIbTATE COBEPIICHUS CHEIKU WM HECKOJIbKHUX
B3aMMOCBSI3aHHBIX CJIEJIOK UMYINECTBa JHOO MPUHATHIX 00sA3aTenbcTBa U (WIIH)
00SI3aHHOCTH COCTaBJISET JBaJIlaTh M 0oJjiee TPOIEHTOB OaJaHCOBOW CTOMMOCTH
AKTUBOB JIOJDKHHMKA 10 JAHHBIM OyXrajaTepCcKOl OTYETHOCTH JOJDKHHMKA Ha
MOCJIETHIOO OTYETHYIO ATy MEepe COBEPIICHUEM YKa3aHHbIX CIEIKU WU CEIIOK.

Cornacno nynkty 18 O630pa cyne6noil mnpaktuku BepxoBHoro Cypaa
Poccuiickoit @eneparuu Ne 2 (2018) (yrBepxaenHoro Ilpesuanymom BepxoBHoro
Cyna Poccutickoit ®@enepanuu 04.07.2018) caenkd 1Mo NPUHATHIO €IUHCTBEHHBIM
YYaCTHUKOM XO3SIMCTBEHHOTO OOIIECTBA pEIICHUS 00 YBEIWYCHUU YCTaBHOTO
KanuTana 3a CYeT JOINOJIHUTEIBbHOIO BKJIaJa TPETHErO JULA M BKJIIOUECHHIO 3TOTO
TPETHETO JIUI[Aa B COCTAB YUYaCTHUKOB OOIIECTBA MOAJIEkKAT IIPOBEPKE B paAMKax Jiejia o
OaHKpPOTCTBE  E€JUHCTBEHHOIO ydyaCTHHMKa OOIIecTBa IO  MpaBHJIaM CTaTbU
170 I'paxxnanckoro konekca Poccuiickoit ®eneparnyu - B ciiydae (PaKTUYECKOTO
HEBHECEHUSI ITHUM TPETHbUM JIUIIOM PEATBbHOTO JIOMOJHUTEIBLHOTO BKiIana (JIu0o
BHECEHUSI UM CHMBOJIMYECKOTO JOMOJHUTEIBHOTO BKJIaJa) WIM MO IpaBUjiaM IJ1aBbl
II1.1 3akoHa 0 GAHKPOTCTBE - B ClIy4ae BHECEHHS] TPETbUM JIUIIOM JOMOJHUTEIBHOTO
BKJIaJIa, PABHOTO HOMUHAJILHON CTOUMOCTH TTPUOOPETCHHOM UM JIOJIH.

CrnenoBarenbHO, B CUTYallUU WCIIOJHEHUS PEIICHUSI 00 YBEJIMYEHUU YCTABHOTO
KaluTaja 3a CYeT JAOMOJHUTEIBHOIO BKJIa1a TPETHEro JULA, IPU KOTOPOM IOCIEIHEE
BHECJIO BKJIAJ, PABHbII HOMUHAJIBHOW CTOMMOCTH MOJIYYEHHOM UM JOJIHU, CAEIKA I10
YBEIIMYEHUIO YCTAaBHOTO KamWTajla TMOJUICKUT TMPOBEPKE Ha COOTBETCTBUE
TpeOOBaHUSIM MyHKTa 2 cTaThu 61.2 3akoHa 0 OAHKPOTCTBE.

Kak ycranoBun cyn mepBOil MHCTAHIIMM, OCIIapuBaeMasl ClieJIka COBEpLIEHA B
MEepUOJT TOAO3PUTEIIBHOCTH, YCTAaHOBJICHHBIN B IIyHKTEe 2 cTathbu 61.2 3akoHa O
OaHKPOTCTBE.

[locne mpuHATHA pEelIeHHs NODKHMKA 00 YBEIMYEHUHM YCTaBHOTO KamuTajia U
BBEJICHUS B COCTaB y4acTHHKOB oO1ecTBa «uepckuii FOxHBII HOBOTO ydyacTHUKA -
oOmrectBa «CkaHaus» U3MEHWIACh €r0 HOMHUHAJIbHAs CTOMMOCTH oau - ¢ 100% no
0,8%, 4TO CBUJIETENLCTBYET O HAPYIIEHUH MPAB U 3aKOHHBIX UHTEPECOB KPEAUTOPOB.

PazmMep nmpuuMTaromerocss KpeauropaM — yAOBIETBOPEHHUS  ONPENENseTcs
PBIHOYHOW CTOMMOCTBIO JIOJIM yYacTHs, NPUHAIeKAIIEH MOJKHUKY, KOTOpas, B
CBOIO O4Y€pe/lb, 3aBUCUT OT BEJIWYMHBI YUCTHIX aKTUBOB XO3SMCTBEHHOrO OOIIECTRBA,
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pasmepa JTaHHOW JOJIM B MPOIEHTaX (ABJISETCA OHA KOHTPOJBbHOU (Ma)KOpPUTApHON)
WM HEKOHTPOJIbHON (MUHOPHUTApPHOI)), a TakKe B pPacCMAaTpUBAEMOM CJydae, OT
HAJIMYUS JIOPOTOCTOSLIETO paspelieHus Ha pa3paboTKy (MOJIb30BaHUE) HEApaMH —
JULEH3UH.

CrnenoBarenbHO, JUIsl pa3pelieHHs] BONPOca O MNPUYMHEHUM CHENIKOM Bpeaa
KpeauTopaM HEOOXOJIMMO MPOaHAIU3UPOBATh W3MEHEHUE PBIHOYHOM CTOMMOCTH
JI0JIM, TIPUHAJUIeKAIIEH JTOJDKHUKY, B PE3YyJbTaTe COBEPIICHUS CIIOPHOW CAEIKH IO
YBEIMYECHHUIO YCTAaBHOI'O KAlMTAaJa, a TAKXKE ONMPEICIHUTh LEeIb HEOOXOIUMOCTH €ro
YBEIUYEHHUS.

OtmeHsis cyneOHbIi aKT O TMPU3HAHUM CHEJIKM HEJIEeHCTBUTENBHOH, Cya
aneuIIMMOHHONM MHCTaHILIMM, MO CYTH, KOHCTaTUPOBAJ, YTO PHIHOYHAS CTOUMOCTH
nonu joikHuKa B obOmiectBe «Muepckuit FOxHBIN» paBHA €ro HOMHUHAJILHOM
CTOMMOCTH, 4YTO IMOCJEHOBATEIbHO OINPOBEPraJii KOHKYPCHBIM yIPaBISIOIIHIA
nokHUKOM U bank «FOrpay.

Kak BepHO OTMETWI Cy[ aneUIALMOHHON MHCTaHUUU, IPU PACCMOTPEHHUHU J€na
NeA40-157980/2020 no 3asBrenuto banka «}Orpa» k denepalbHOMY areHTCTBY IO
HEApONOJIb30BaHUIO  (Jajiee  —  are’rcTBo,  PocHeapa) O NpU3HAHHUH
HeleWcTBUTENbHBIM TpuKaza Pocuenp ot 06.06.2018 Ne225 o mepeodopmienun
JUIEH3UM Ha TOJIb30BaHUE HEIpaMu C JOJDKHHMKAa Ha o0mectBo «luepckuii
FOxHbI», Cybl YCTAaHOBUIIM, YTO aJIMUHHCTPATUBHAS IMpoleaypa nepeodopmiieHus
BBITNIOJIHEHA, BCE YCIIOBHS, IPENyCMOTPEHHbIE a03alieM mecThiM yacTu 1 crateu 17.1
3akona P® ot 21.02.1992 Ne 2395-1 «O Hempax» (mamee — 3aKOH O HeApax),
cOOJII0OJIEHbI 1 OCHOBAaHUMU JJIs1 OTKa3a B epeopOpMIICHUH JIMLIEH3UH C JIOJDKHHUKA Ha
obmectBo «Muepckuit KOxHBINY» HE UMENOCH.

B cooTBercTBMM C yKa3zaHHOW HOpMOW 3akOHa O HeApax MOpoLEIype
nepeodopMIICHHs JIMIIEH3UH NPEIIIeCTBYET Ieperada HOBOMY IpaBOOOJIaaTelNto
UMYILECTBA, HEOOXOIMMOTO JUIsl OCYILIECTBICHUS JESATENIbHOCTH, YyKa3aHHOM B
JULEH3UH Ha MOJIb30BAHUE YYaCTKOM HEJP.

Hanenenne pouepHero ooOmiecTBa JMIEH3UEW Ha IIOJIb30BAHUE HEIpaMH,
JIOPOTOCTOSIICH camol o cebe, a Takke Iepesadya eMy B MpeaaBepru cOOCTBEHHOM
JUKBUJIALMA UMYIIECTBA, HEOOXOAMMOrO JUIsl OCYILIECTBIEHUS YKa3aHHOM B
JULEH3UU JeATEIbHOCTH, OYEBUAHBIM O0Opa3oM CBHJETEIBCTBYET O TOM, YTO
PBIHOYHASI CTOUMOCTbD JIOJIM JOJIKHUKA B €r0 JI0YEPHEM OOILECTBE HE COOTBETCTBYET
HOMUHaJIbHOU cTouMocTu 10 B 10 000 pyo6uieid.

Cama no cebe nuieH3us1, JeHCTBUTEIBHO, HE SIBIISIETCSI MaTEPUAIbHBIM aKTHBOM,
HE MOJUICKUT BKIIFOYEHUIO B KOHKYPCHYIO MACCY JIOJDKHUKA, HO €€ HAIMYHE SIBIISETCS
YCIOBUEM  OCYIICCTBJICHHS TPHUHOCAIIECH JOXOJ JAESITENbHOCTH, (HaKTOpoM,
BIIMAIONIMM Ha OLIEHKY M CTOMMOCTb HCIIOJIb3YEMOTO B TaKOM J€ATEIIbHOCTH
MMYILIECTBEHHOTO KOMIUIEKCA Jep)KaTelisd JIMLEH3UH, a TakKe €IUHOJIMYHOTO €ro
y4acTHUKA.

YuuTteiBas U3JI0KEHHOE, JOJIS JTOJDKHUKA B JOUEpHEM OOIIeCTBE MOTJa WMETh
00J1e€ BBICOKYIO PBIHOYHYIO CTOMMOCTb.

ITo cmbicny ctatbu 19 @enepanbHoro 3axkoHa oT 08.02.1998 Ne 14-03 «O6
o0IIecTBax ¢ OrpaHUYEHHON OTBETCTBEHHOCTBIO» YBEIMYEHHE YCTaBHOTO KaluTala
oOlecTBa 3a CyUeT JOMOJHUTENBHOTO BKJIAJa TPETHEro JIMLA, MPUHUMAEMOIO B
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00I1eCTBO, HAIIPABJIEHO HAa MPUBJICYCHHE XO39HCTBEHHBIM OOIIECTBOM MHBECTULIMH B
oOMeH Ha repeaayy MHBECTOPY JAPYroro akTUBa - JIOJIM y4acTHs B XO3SHCTBEHHOM
oOIIecTBe C YBEJIMYCHHBIM YCTaBHBIM KanuTagoMm. llpu monydeHHMH HHBECTOPOM
JOJIM, HAEJSIOIEH €ro MMYIIECTBEHHBIMA U KOPIIOPAaTUBHBIMM IPAaBAMHM, SIBHO HE
COOTBETCTBYIOIIMMU O0BEMY BHECEHHOTO UM JOIOJHUTEIBHOIO BKJIana, OOMEH
LEHHOCTSIMU HE SIBJISIETCS SKBUBAJICHTHBIM.

B stoM cnyuae, mo cyTtH, npuoOpeTeHue J0JIM OCYIIECTBIAECTCS MHBECTOPOM,
KaK 3a CUET €ro JOIMOJHMUTEIbHOIO BKJIAJa, TAK M 3a CYET BJIOKEHUU B OOLIECTBO,
CHEJIaHHbIX paHee OBbIBIIMM €IMHCTBEHHBIM YYAaCTHHKOM, TO €CTh HPOUCXOJUT
IPUPOCT aKTUBOB MHBECTOpPA 32 CUYET CHIXKEHMSI aKTHBAa OBIBIIErO €IMHCTBEHHOIO
y4acTHHKA (YMEHBIICHHS pa3Mepa ero J0J1u B CTOMMOCTHOM BBIPAYKEHUH ), TPUUUHSIS
TEM CaMbIM BpeJl KPEIUTOPaM MOCIIEIHETO.

B cuny crateu 39 @enepanpHoro 3akoHa or 08.02.1998 Ne 14-®3 «O6
olmiecTBax C OrpPaHUYEHHOW OTBETCTBEHHOCTHbIO» B OOILECTBE, COCTOSILEM U3
OJIHOTO YYaCTHHMKA, PEUICHHs MO0 BOIPOCaM, OTHOCSIIMMCS K KOMIETEHIIMH OOIIEro
coOpaHMs y4YaCTHUKOB OOIIECTBA, NPUHUMAIOTCA E€AMHCTBEHHBIM YYaCTHHUKOM
oO11ecTBa €TUHOIUYHO U OQOPMIISIOTCS MTUCEMEHHO.

HccnenoBaB M OLEHMB MMEIOIIMECS B MaTepualiaXx CIopa JI0Ka3aTelnbCTBa,
YCTaHOBUB, YTO B PE3YJbTATE PELICHUS NOKHHMKA ero oy ¢ 100% yMeHnbmumnach
no 0,8%, cyn mepBoi HMHCTAHLMM MPUIIENT K BBIBOJAM O TOM, YTO (haKTHUECKU
JNOJDKHUK TPUHSAJT OCHapUBaEMO€ pelleHue B yuepO CBOUM KpeauTopam MpH
HAJIMYUM HEUCIOJIHEHHBIX KpEOUTHBIX o0s3aTenbcTB mnepen bankom «lOrpa» Ha
CyMMY OCHOBHOTO joJira Oosiee 1 miupa. pyoueid, o yem o6miectBy «CkaHaus ObLIO
JOTIOJUTMHHO M3BECTHO, BBHUJY €0 BXOXIEHHUS B OJIHY TPYIILY JIUIl C JOHKHUKOM.
OTuyKJeHHasT JTOJDKHUKOM JIOJii B yCTaBHOM KamuTalle J0YepHEro oOIecTBa
NOJIJIEXkaJIa BKJIFOUECHUIO B KOHKYPCHYIO MaccCy, IOCJIEYIOIIEN OLIEHKE U peau3aliu
[0 PHIHOYHOM CTOMMOCTH, B IIEJISIX YAOBJIETBOPEHUS TPeOOBaHUI €ro KpeAUTOPOB.

Cyn ANeJUILIMOHHON  HMHCTAHLMU HE OIpoBepras BBIBOJI 0
HETUIaTeKEeCIOCOOHOCTH JOHKHMKA Ha MOMEHT COBEpIICHHS CHENKH, yKa3al 00
oTrcyTcTBUH (PakTHueckor addunmupoBanHocTr 00mecTB «Muepckuity n «Cxkanaus»
HAa MOMEHT COBEpUICHUS CIIEIKH, a TaKXKE Ha IIeJIb €€ COBEPILICHHS] — NPUBJICUYCHUE
WHBECTOpA.

VYuutsiBass BTOpKEHHE B cepy HMYIIECTBEHHBIX MHTEPECOB Y4YaCTHUKA
oO11ecTBa, J10Js1 KOTOPOro B YCTaBHOM KallUTaje YMEHbIIAETCS, HEIOMyCTHUMOCTb
OCYLIECTBJIEHUS MpaB U cBOOO OAHOTO JHIAa C HAPYUICHUEM MpPaB U CBOOO JPYrUX
JUL, JEHCTBUTEIBHO, HEOOXOJMMO YCTAaHOBUTH DPAa3yMHBIM KOMIIPOMHCC MEXKIY
MHTEpPECaMH BCEX TIPYII €ro Yy4YacTHUKOB, B TOM 4Yucjie OOIIECTBa, KOTOPOE
3aMHTEPECOBAHO B YKOHOMHYECKOM Pa3BUTUU 332 CUET BHOCHUMBIX TPETHUMU JIMIIAMU
JOTIOJTHUTENBHBIX UHBECTULIMI, M YYaCTHUKA, JAOJS BIUSHUSA KOTOPOrO Ha IPHUHSITHE
TE€X WIM WHBIX YIPABJICHYECKUX PEIICHUN B OOIIECTBE CHIKAETCS, PABHO KaK U
CHIDKAeTCs SKOHOMHUYECKUH 3(P(EeKT OT peanu3alud HMYLIECTBEHHBIX MpaB (OT
pacmpeneneHus ITpuObBLUIM O0IIecTBa W T.J.), HA KOTOPBIA Y9aCTHHUK OOIIECTBA MOT
pa3yMHO pacCUUTHIBATD.

Bwmecte ¢ Tem, yka3biBas Ha CBOM CTaTyC HE3aBUCUMOI'O MHBECTOPA, OOLIECTBO
«CKaHIUs» HE CMOIJIO MOSICHUTh, KaKUM 00pa3oM B c(epe ero MHBECTULIMOHHBIX
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MHTEPECOB OKA3aJICs ITOJDKHUK U KOMIIAHWM, BXOJALIME C HUM B OJHY I'PYIIILY JIXLL, a
TaK)K€ M3JI0KUTh CTPATEruto cBoux MHBecTMUMU. CyJ aneyssiiMOHHOW MHCTAHIIMH
yKazaj, uYTO YydacThe B OOILIeCTBaX C OrPaHUYEHHOM OTBETCTBEHHOCTHIO
«EpoOorauenckuity, « MTYUKTA», BXoAsSmIMMU B OJHY TPYNIY JHUI[ C JOJKHHUKOM,
o0mecTBo «CKaHIMsD» MOJIYYHIIO B TOT K€ MIEPUOJT BPEMEHH, YTO U CTAaTyC YYaCTHUKA
obmectBa «uepckuit FOxHBIMN» NTPU aHATIOTMYHBIX OOCTOSITEIbCTBAX.

[Ipy 3TOM O HaIMYMK KAKOro-IMOO MHBECTUIMOHHOIO IUIAHA, CTPAaTEruu
pa3BUTHS BHOBb MNPUOOPETEHHBIX HE(PTET0OBIBAIOMIMX KOMIIAHUNA, OOLIECTBOM
«CkaHzus» cyJlaM He COOOIIEHO.

bonee Toro, B cyae aneyuislMOHHON MHCTAaHUUU 001IecTBOM «CKaHIUs» OBLIO
3as1BJICHO XOJIaTaliCTBO O MPOBEACHUU CYJCOHOM OIEHOYHOM IKCIEPTHU3bI C ILEIbIO
YCTaHOBJICHUSI PEAIbHOM CTOMMOCTH JOJIM JIOJDKHHUKA B JIOYEpPHEM OOIIECTBE Ha
MOMEHT MPUHSITHUS OCIIAPUBAEMOTO PEIICHUSI.

Bwmecte ¢ Tem, mo yOexaeHuio cyne0HOM KOJIeTuu, HE3aBUCUMBIM WHBECTOP, K
KouM cebsi mpuuuciaser oomectBo «CkaHaus», Nepel MOKYNKOM J0idu B
HEM3BECTHBIX €My paHee OO0IIeCTBax JOKHO OBUIO CaMOCTOSITENIbHO MPOBECTH HE
OIHO HCCIIEIOBAHME C COOTBETCTBYIOIIMMH pacue€TaMu C LEIbI0 ONPENEIICHUS
3¢ (}HEeKTUBHOCTH CBOMX HMHBECTUIMH. B mpoTuBHOM ciiydae moBeneHue OOIIECTBA
«Ckanaus» HE OTBEYAeT LENsIM JEATEIbHOCTH KOMMEPYECKOW OpraHu3alvy,
yCTaHOBJIEHHbIM B TmiyHKTe 1 cratbm 50 ['paxkmanckoro koaekca Poccuiickoi
denepanuu, W SIBHO HE  COOTBETCTBYET MOBEAECHUIO, OXHMAAEMOMY  OT
XO3SIUCTBYIOLIETO CyOBEKTa, HAMpaBIEHHOMY Ha COXpPAaHEHHWE CBOMX AKTUBOB H
U3BJICYEHUE TPUOBLIH.

[ToCKONIbKY KOHKYPHBIM YIPABJISIIOIIAM JIOJDKHUKA OCIIAPUBAICS HE MEPEBOJ
JULEH3UM Ha TOJIb30BAHME HEIpaMu, a JIMIIEHUE JOJDKHHKA KOPIOPATUBHOTO
KOHTPOJIS MYTEM «Pa3MbITHsD) NPHUHAMIEKAILEH €My Ma)KOPUTAPHOM JIOJIM y4aCTHS
(3a cU€T CpencTB, HE CBA3AHHBIX C PEaJbHBIM MHBECTUPOBAHUEM B JIEATEIBHOCTH 110
no0bIue HeAp, peaiu3alueil aHTUKPU3HCHOTO IUIaHA U IMPHUBJICYEHUEM BHEIIHETO
(¢uHaHCHpOBaHMS), CyAaM CIIEJOBAJI0 TMPOBECTH OOJee TIIATEIbHYIO IPOBEPKY
IPUBOJMMBIM MM JOBOJAAM, Ui 4YEro IPOAHAIU3UPOBATH M3MEHEHUE PBIHOYHOMN
CTOMMOCTH JI0JM JOJDKHHMKA B PE3YyJIbTATE 3AKIIOYEHHSI OCIIAPUBAEMOM CHEIKH IO
YBEJIMYEHUIO YCTABHOI'O KanuTaja JAOYEpHEW KoMmmnaHuu. PasMep mpuuuraromerocs
KpEeIUTOpaM yAOBJIETBOPEHUS MPAMO HPOMOPUUOHATIEH BEJIMYWHE JTOW JIOJH,
OIPENIENIIEMOM 110 PHIHOYHOM, & HE HOMUHAJIIBHOW CTOMMOCTH.

B napymenue nonoxenuit crareir 71, 168, 170, 271 u 289 ApOurpaxHoro
MporLeccyalibHOro Kojiekca Poccurickor denepanuy Ha3BaHHBIE JOBOJIBI 3aABUTENIEH
CO CTOPOHBI CY/IOB aleUISIIIMIOHHON MHCTAaHIIMU U OKpYyra Kakol — JuOO0 MpaBOBOM
OlICHKK He mosyumsid. CreoBaTellbHO, BBIBOJBI CYJIOB 00 OTCYTCTBHMM OCHOBaHUMA
JUIL  YIAOBJIIETBOPEHUS 3a4BJIICHUS KOHKYPCHOI'O  YIPABIISIOIIETO  JOJDKHUKOM
ABJISIIOTCS IIPEKIEBPEMEHHBIMU.

JlonyimenHsle CyjaMy aneJUIILMOHHON UHCTAHLIMKM U OKpyra HapylIEeHUs HOPM
npaBa  SBJISIOTCSA  CYLIECTBEHHBIMHM, 0€3 WX  YCTpaHEHUS  HEBO3MOXHBI
BOCCTAaHOBJICHME W 3allUTa IpaB M 3aKOHHBIX MHTEPECOB 3asBUTENEH Kanod
U KOHKYPCHBIX KPEIUTOPOB JOJKHUKA, B CBA3H C YEM O0XKaTyeMble Cy€OHbBIE AKTHhI
cienyeT OTMEHUTh Ha OCHOBaHMM myHKTa 1 crateu 291.11 ApOuTpakHoro
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nporeccyanbHoro kojekca Poccuiickoit ®epepanuu, a 000COOJCHHBIH CHOp —
HallpaBUTh HAa HOBOE pAaCCMOTPEHHE B CyJ AaNeUISIMOHHONW WHCTaHIINMHU
JUTS UCCTIEIOBAHUS YKA3aHHBIX 00CTOSTENIbCTB, IPOBEPKU U OLICHKH 00OCHOBAHHOCTH
MPUBOJUMBIX 3aIBUTEIISIMU JI0BOJIOB.

[Ipy HOBOM pAacCMOTpPEHMHM [eJa aleUIIMAOHHOMY CYIy CIEAYEeT Y4YecTb
U3JI0)KEHHOE, pa3pelIuTh BOMNPOC 00 YCTAaHOBJIEHUM PBIHOYHOM CTOMMOCTH
nepenaHHon oo0mecTBy «Ckanaus» 10U ydyactus B oomectse «Muepckuii KOxKHBII
C Y4ETOM JIOBOJIOB U BO3PAKEHUN CTOPOH.

PykoBoactBysice  crtathsimu  291.11,  291.13-291.15  ApOurtpaxHoro
nporeccyanbHoro  kojekca Poccuiickoit  ®enepannn, CypebHas  KoJUierus
1o sKoHomuueckuM cnopam BepxoBHoro Cyna Poccuiickoit deaepanun

OITPEAEJINJIA:

ONpeIeIICHHE ApOUTpPaKHOTO cyna ropozaa Cankr-IletepOypra
U noctaHoBieHue [leBsaToro apOUTpakHOTO amneusiiMoHHOTO cyna ot 22.06.2022
U TIOCTaHOBJIeHHE ApOuTpakHoro cyaa MockoBckoro okpyra ot 14.09.2022 no neny
Ne A40-45727/2020 OTMEHHTb.

OO0O0COOJIEHHBIM CIIOp HANpaBUTh HAa HOBOE paccMOTpeHHe B JleBATHIH
apOUTpaXHBIN aNeJUISIIUOHHBINA CY/.

OrnpesienieHUe BCTYMAET B 3aKOHHYIO CHITYy C MOMEHTA BHIHECEHUSI U MOXKET ObITh
obOxxanmoBano B Bepxosuwiii Cyxa Poccuiickoit ®denepannu B Topsake Haazopa
B TPEXMECSYHBIN CPOK.

[IpencenaTenbCTBY O CYIbS E.C. Kopnentok
Cynps N.B. PazymoB

Cynps C.B. CamyiinoB



